NJCLASS Loan Program Information
2021-1 Indenture

Total principal defaults outstanding

L from Loan System to Fi |

Total NICLASS

Total NICLASS (Non-Default and Defauited) Student Loan Balance per Loan System

538,860,445

11802324

538,078,468

9/30/2025
Original Stat Current stat
#of Loans Outstanding Current Outstanding
Bv Option Balance #of Loans Balance Percent of
Type at Per NJCLASS. By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Ootion 1
Active Repayment of Principal & Interest 8,810 190,243,882 20,855 $ 335,418,450 62.25%
Option 2
Deferred Repavment of Principal 16,658 260.759.775 7.723 $ 158,668,530 29.45%
Ootion 3
Deferred Repayment of Principal and Interest 4,733 87,856,788 1623 $ 44,773,464 831%
Delinquency Summary
Percent of
Outstanding Outstanding
#0f Loans Balance Balance
Not Delinquent 26,760 $ 479,234,799 N/A
130 Davs 2425 42386.784.78 787%
31-60 Days 436 8,120,116.63 151%
61-90 Davs 195 286688063 0:53%
91-120 Days 129 2,418,048.87 0.45%
121180 Davs 177 2,600937.63 0.48%
Over 181 Days. 79 1,232,877.29 0.23%
30,201 $ 538,860,445 11.07%
Charge Off Information
Original Percentage
‘Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) $ 766,605,963
Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 48 833,146 0.1087%
Default - Lit 464 7.976,527.52 1.0405%
eatt 16 201,710.87 0.0263%
Cumulative principal repayments on defaulted loans 415,555.60 0.0542%
Total defaults 9,426,940 1.2297% Gross
Less: Total Collected Principal of Default Amount 415,556 0.0542% Collected
In addition (a) Collection of Interest Accruing Post Default 209,653
(b) Recovery of Additional Charges 15,455
Total Gross Collections from Defaults 640,663
{c) Collection Cost. 192,199
Total Net Collection from Defaults 448,464

Outstanding

= The total dif between d the NJCLASS Loan System s largely Loan ther ne timing of postings (such but
L tem and other justments to either the d
Bonds Outstanding Information Debt Service Reserve Account
Bonds Issued $ 579,585,000 Beginning Balance $ 11,937,448
Bonds Called (21.900,000.00) Withdraws (1307377)
Principal Maturity (8.500,000) Deposits 791,629
Accretion Ending Balance S 11421700
Bonds Outstanding 549,185,000
Loans Outstanding by School Tvoe
chool Current Outstanding Prin
Tvoe #of Loans Balance
2vear w02 s 3,142,909.25
4vear 27505 438.723,618.10
Proprietary 1907 46,367,149.14
Consolidations 915 50,638,152.42
Totals 30729 S 547,871,829
RAP
Interest Paid on
#of Loans Loan Amount Behalf of Borrower
Loans that participated in RAP 8 S 1701870 s 201154
HIARP.
HIARP Eligibility
#of Loans Remaining Balance
Loan in HIARP 4 s 84,622




NICLASS Loan Program Information
2021-1 Bond Issue - Combined

9/30/2025
Current Stat
#of Loans Outstanding Current Outstanding
By Option Balance #of Loans Balance Percent of
Tpe at Per NICLASS By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repayment of Principal & Interest 1508 28,653,906 4530 $ 70,854,217 83%
Option 2
Deferred Repavment of Princioal 2482 35.754.278 485 s 9.482.755 1%
Option 3
Deferred Repavment of Principal and Interest 1250 21430530 25 $ 5,501,742 6%
Delinquency Summary
Percent of
Outstanding Outstanding
#0f Loans Balance Balance
Not Delinquent 4,704 $ 77,233,753 N/A
1-30 Davs 346 5.743.971 6.69%
31-60 Days 8 1314,002 153%
61-90 Davs a 630,427 073%
91120 Davs 16 216,689 0.25%
121-180 Davs 3 442315 052%
Over 181 Days 17 257,557 030%
5,240 $ 85,838,714 1002%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) S 140828077
Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 2 $ 298,554 0.2120%
Default - Lit 137 2116427 15028%
Deat 2 32974 0.0234%
Cumulative principal repayments on defaulted loans 87.563 00622%
Total defaults 25535517 1.8004% Gross
87.563 0.0622% Collected
Less: Total Collected Principal of Default Amount
In addition (a) Collection of Interest Accruing Post Default 90.835.26
(b) Recovery of Additional Charges 2569
Total Gross Collections from Defaults 180.967.27
{c) Collection Cost 5429018
Total Net Collection from Defaults 126677.09
Total principal defaults outstanding
Total NJCLASS (Non-Default and Defaulted) Student Loan Balance per Loan System $ 85,838,714
Less: from Loan System to - 17,085
Total NICLASS (Non-Defaulted) Student Loans Receivable Balance per Financial Statements 85,855,798.1
**The the d the NICL isfargely due to the Defaulted Loan Receivable balance. Other differences may be the timing of postings (such as loan collections] to the General Ledger but not yet to the Loan System and other miscellaneous
either the L tem and/or th
Bonds Outstanding Information Debt Service Reserve Account
Bonds Issued $ 107,745,000 Beginning Balance $ 2,500,000
Bonds Called (11.700,000) Withdraws (977,010}
Principal Maturity (8.500,000) Deposits 329,866
Accretion - Ending Balance s 1852856
Bonds Outstanding s 87,545,000
The current weighted average interest rate (WAC) for loans in the 2021-1 Bond Issue is a27%
The current weighted average FICO score for loans in the 2021-1 Bond Issue is 756
The current weighted average remaining life for loans in the 2021-1 Bond Issue is 134 Months
Loans Outstanding by School Tvoe
school Current Outstanding Prin
Tvoe #of Loans Balance
2vear 62 % 344,363
4vear 4640 66,784,095
Proprietary 629 17,106,874
Consolidations 70 51336
Totals 5401 % 88,286,668
RAP
Interest Paid on
#of Loans Loan Amount Behalf of Borrower
Loans that participated in RAP P 468.772 $
HIARP
HIARP Eligibiity
#of Loans Remaining Balance
Loan: in HIARP 2 S 37,869
HIGHER EDUCATION STUDENT ASSISTANCE AUTHORITY
STUDENT LOAN REVENUE BONDS, SERIES 2021
Data as of 9/30/2025
I Waterfall for Distribution
g Funds Balance
2021-1 Funds Available for Distribution Beginning Balance 104,657,446
Total Funds Available for Distribution 104,657,446
[0} Total Principal and Interest Collections (Including Transferred Loans) 64,342,782 169,000,228
() Investment Income (43400) 2,166,683 171,166,911
() Disbursement
Loans Disbursed (Cash) (111,236,414)
Total Disbursements (111,236 414) 59,930,497
) Debt Service Payments (35,661,151) 24,269,346
v Administration and Program Expenses
Trustee Fee (83500) (36,283)
Trustee Expenses -
Application Fee Expense (868,322)
Servicing and Administrative Fee Expense (10070) (3,617,031)
Rating Agency Surveillance Fee (83200) (40,000)
Additional Program Expenses -
Defaulted Loan Collection Expenses -
Refunds Paid (44,482)
Other (21,070)
Total (4,627,188) 19,642,158
Net Activity (85,015,288)




NICLASS Loan Program Information
2021-1 Bond Issue

9/30/2025
TStan
#of Loans Outstanding Current Outstanding
8y Option Balance #of Loans Balance Percent of
Tvpe at Per NICLASS By Option Per NICLASS. Outstanding
Option Information Orignation Loan System Type Loan System Balance
Ootion 1
Active Repayment of Principal & Interest 1384 $ 27160301 3,603 64,078,627 0.00%
Option 2
Deferred Repavment of Principal 2103 $ 33,582,008 a73 9.397.031 0.00%
Option 3
Deferred Repayment of Principal and Interest 808 $ 18,007,346 219 5,274,085 0.00%
Delinquency Summary
Percent of
Outstanding Outstanding
#0f Loans Balance Balance
Not Delinauent 3952 71,861,546 N/A
1-30 Davs 2 4,608,459 0.00%
31-60 Davs 54 1,089,918 0.00%
61-90 Davs 31 549,957 0.00%
91-120 Days 2 189,099 0.00%
121-180 Davs 18 291,770 0.00%
Over 181 Days 7 158,995 0.00%
4295 78,749,744 0.00%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) 113782059
Balance due on accounts currently in default
Disabilty & Bankruptcy Discharged 7 0.13%
Default - Lit 56 0.90%
Deat 1 0.02%
Cumulative principal repavments on defaulted loans 0.02%
Total defaults 1,223,869 1.0756% Gross
Less: Total Collected Principal of Default Amount 171,887.71 2976 0.02% Collected
Inaddition  (a) Collection of Interest Accruing Post Default 37.072.50
(b} Recovery of Additional Charges 257.76
Total Gross Collections from Defaults 62,506.65
) Collection Cost 18,752.00
Total Net Collection from Defaults 43.754.66
Total principal defaults outstanding 1.0537% Outstanding
** The total difference between d the NICLASS Loan System s largely due to the Defaulted Loan Other diff g of postings (such notyet to
Bonds Outstanding Information Debt Service Reserve Account
Bonds Issued $ 107,745,000 Beginning Balance
Bonds Called (11,700,000) Withdraws
Principal Maturity (8.500,000) Deposits
Accretion - Ending Balance
Bonds Outstanding s 87,545,000

Loans Outstanding by School Type

School Current Outstanding Prin
Type #of Loans Balance
2vear 302.402
aYear 3724 60,147,842
Proprietary 554 16,619,949
a0 2,878,443
Totals 4359 § 79,948,636




NJCLASS Loan Program Information
2021-1 Bond Issue-Transferred Loans 2010-2

9/30/2025
TStan T stat
#of Loans Outstanding Current Outstanding
8y Option Balance #of Loans Balance Percent of
Tvpe at Per NICLASS. By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repayment of Principal & Interest 124 % 1493,605 927 $ 6,775,590 95.58%
Option 2
Deferred Repavment of Principal 79§ 2172180 12 s 85.724 121%
Option 3
Deferred Repayment of Principal and Interest a2 s 3,423,185 6 $ 227,656 3.21%
Delinquency Summary
Percent of
Outstanding Outstanding
#0f Loans Balance Balance
Not Delinauent 752 $ 5,372,207 N/A
1-30 Davs 125 1135512 16.02%
31-60 Davs 30 224,085 3.16%
61-90 Davs 10 80.470 114%
91-120 Days 4 27,59 0.39%
121-180 Davs 1 150,545 212%
Over 181 Days 10 98,562 139%
945 $ 7,088,970 20.22%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) $ 27,046,018
Balance due on accounts currently in default
Disability & Bankruptcy Discharged 15 $ 0.5680%
Default - Lit 81 4.0280%
Deat 1 0.0223%
Cumulative principal repavments on defaulted loans 0.2314%
Total defaults 1311649 4.8497% Gross
Less: Total Collected Principal of Default Amount 62586 0.2314% Collected
Inaddition  (a) Collection of Interest Accruing Post Default 53563
(b} Recovery of Additional Charges 231
Total Gross Collections from Defaults 118.461
) Collection Cost 35538
Total Net Collection from Defaults 82922
Total principal defaults outstanding $ 1,249,062 4.6183% Outstanding
** The total d between d the NICLASS Loan System s largely h Ited Loan Other diff be the timing of postings (such as loan collections) not
Loans Outstanding by School Type
School Current Outstanding Prin
Tvoe #0f Loans Balance
2vear 7n 41,960
aYear 916 6,636,253
Proprietary 75 486,925
30 1172893
Totals 1042 5 8,338,032
HIARP.
HIARP Eligibility
#0f Loans Remaining Balance
Loans that participated in HIARP 2 $ 37,869




NICLASS Loan Program Information
2023-1 Bond Issue - Combined

9/30/2025
Current Stat
#of Loans Outstanding Current Outstanding
By Option Balance #of Loans Balance Percent of
Tpe at Per NICLASS By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repayment of Principal & Interest 3,167 74,279,969 8320 s 135328962 61%
Option 2
Deferred Repavment of Princioal 7.365 116,954,752 3,208 s 70,986,481 3%
Option 3
Deferred Repavment of Principal and Interest 1,660 32,355,552 624 s 17,274,829 8%
Delinquency Summary
Percent of
Outstanding Outstanding
#0f Loans Balance Balance
Not Delinquent 10738 $ 197756500 N/A
1-30 Davs 1024 18,007,444 8.00%
31-60 Days 184 3754320 168%
61-90 Davs 83 1,154,870 052%
91120 Davs 60 1,224,970 0.55%
121-180 Davs 73 1.176.204 053%
Over 181 Days 30 425,876 0.19%
12192 s 223590273 11.55%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) S 331995366
Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 19 $ 429472 0.1294%
Default - Lit 218 3739323 11263%
Deat 9 118,834 0.0358%
Cumulative principal repayments on defaulted loans 242.835 0.0731%
Total defaults 4530465 13646% Gross
242835 0.0731% Collected
Less: Total Collected Principal of Default Amount
In addition (a) Collection of Interest Accruing Post Default 97.238.88
(b) Recovery of Additional Charges 10,968
Total Gross Collections from Defaults 35104182
{c) Collection Cost 10531255
Total Net Collection from Defaults 245.729.27
Total principal defaults outstanding 1.2015% Outstanding
Total NICLASS (Non-Default and Defaulted) Student Loan Balance per Loan System S 223500273
Less: Adiustments from Loan Svstem to Financial Statements ** 25814
Total NJCLASS (Non-Defaulted) Student Loans Receivable Balance per Financial Statements
* The the d the NJCL is largely due to the Defaulted Loan Receivable balance. Other differences may be the timing of (such as loan Ledger the Loan System and
Bonds Outstanding Information Debt Service Reserve Account
Bonds Issued 243,650,000 Beginning Balance $ 4,873,000
Bonds Called (10,200,000) Withdraws 237.622)
Principal Maturity - Deposits 305,808
Accretion - Ending Balance s 4,041,185
Bonds Outstandin 233,450,000
The current weighted average interest rate (WAC) for loans in the 2023-1 Bond Issue is 7.05%
The current weighted average FICO score for loans in the 2023-1Bond Issue is 741
The current weighted average remaining life for loans in the 203-1 Bond Issue is 143 Months
Loans Outstanding by School Type
school Current Outstanding Prin
Type #of Loans Balance
2vear 163§ 1368.745
4vear 11,199 182,343,315
Prorietary 15.981.264
Consolidations a2 28,184,578
Totals 12438 5 227.877.903
RAP
Interest Paid on
#of Loans Loan Amount Behalf of Borrower
Loans that participated in RAP 427102 s 58247
HIARP.
HIARP Elgibiity
#of Loans Remaining Balance
L in HIARP - -
HIGHER EDUCATION STUDENT ASSISTANCE AUTHORITY
STUDENT LOAN REVENUE BONDS, SERIES 2023
Data as of 9/30/2025
I Waterfallfor Distribution
Remaining Funds Balance
2023-1 Funds Available for Distribution Beginning Balance 209,873,000
Cash received from 2013-1 Bond Issue 1,103,727
Total Funds Available for Distribution 210,976.727
[0} Total Principal and Interest Collections (Including Transferred Loans) 81,807,787 202,784,514
m Investment Income (43400) 9,184,723 301,969,236
() Disbursement
oans Disbursed (Cash) (220,650,601)
Total Disbursements (220,650,601) 81,318,636
) Debt Service Payments (33,494,722) 47,823,914
v Administration and Program Expenses
Trustee Fee (83500) (51,167)
Trustee Expenses -
Application Fee Expense (173,073)
Servicing and Administrative Fee Expense (10070) (5,973,365)
Rating Agency Surveillance Fee (83200) (56,500)
Additional Program Expenses -
Defaulted Loan Collection Expenses -
Refunds Paid (122,101)
Other 105,156
Total (6.271,050) 41,552,864
Net Activity (168,320,136)




NICLASS Loan Program Information
2023-1Bond Issue

9/30/2025
TSt Current stat
#of Loans Outstanding Current Outstanding
By Option Balance #of Loans Balance Percent of
Type at Per NJCLASS. By Option Per NJCLASS. Outstanding
Option Information Orignation Loan System Type Loan System Balance
Ootion 1
Active Repayment of Principal & Interest 2762 $ 61,979,888 5,183 $ 107,089,774 0.00%
Option 2
Deferred Repavment of Principal 5279 S 107.867.009 3176 $ 70.177.135 0.00%
Ootion 3
Deferred Repayment of Principal and Interest 926 $ 24,361,838 608 $ 16,941,826 0.00%
Delinquency Summary
Percent of
Outstanding Outstanding
#of Loans Balance Balance
Not Delinquent 8,098 $ 174,476,506 N/A
130 Davs 653 14,576,844 0.00%
31-60 Days 96 2,554,415 0.00%
6190 Davs 50 912,763 0.00%
91-120 Days 32 921,684 0.00%
121180 Davs B 585,483 0.00%
Over 181 Days. 10 181,039 0.00%
8,967 $ 194,208,735 0.00%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) $ 221273157
Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 5 $ 91,524 0.04%
Default - Lit 60 1,706,765 0.77%
Deat B 70,441 0.03%
Cumulative principal repayments on defaulted loans 0.01%

Total defaults 1,881,504 0.8503% Gross
Less: Total Collected Principal of Default Amount 12773 001% Collected
Inaddition  (a) Collection of Interest Accruing Post Default 7.95096
(b) Recovery of Additional Charges 029
Total Gross Collections from Defaults 2072464
() Collection Cost 6.217.39
Total Net Collection from Defaults 1450725
Total principal defaults outstanding 08845% Outstanding
** The total difference between d the NICLASS Loan System s largely due to the Defaulted Loan Other diff g of postings (such notyet to

Bonds Outstanding Information

Debt Service Reserve Account

Bonds Issued $ 243,650,000 Beginning Balance
Bonds Called (10,200,000) Withdraws
Principal Maturity - Deposits
Accretion - Ending Balance
Bonds Outstanding s 233,450,000

Loans Outstanding by School Tvoe
School Current Outstanding Prin
Tvoe #of Loans Balance

2year 133§ 1,287,003
avear 8218 163,727,737
Proprietary 494 15,068,448
« 192 15,994,278
Totals 9037 $ 196,077,465




NJCLASS Loan Program Information
2023-1 Bond Issue-Transferred Loans 2012-1

9/30/2025
TStan Current Stat
#of Loans Outstanding Current Outstanding
8y Option Balance #of Loans Balance Percent of
Tvpe at Per NICLASS. By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repayment of Principal & Interest 169 $ 4,512,681 1731 $ 12,794,813 96.86%
Option 2
Deferred Repavment of Principal 1217 $ 4750911 33 s 297,013 225%
Option 3
Deferred Repayment of Principal and Interest 385§ 3,946,659 7 $ 118423 0.90%
Delinquency Summary
Percent of
Outstanding Outstanding
#0f Loans Balance Balance
Not Delinauent 1,455 s 10,407,131 N/A
1-30 Davs 208 1659.136 1256%
31-60 Davs 8 614,723 465%
61-90 Davs 20 148729 113%
91-120 Days 15 104,241 0.79%
121-180 Davs 15 169.014 128%
Over 181 Days 10 107,275 081%
1771 $ 13,210,250 21.22%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) $ 58750822
Balance due on accounts currently in default
Disability & Bankruptcy Discharged 8 $ 261,222 0.4446%
Default - Lit % 1166527 19856%
Deat 2 12860 0.0219%
Cumulative principal repavments on defaulted loans 0.1843%
Total defaults 1548909 26364% Gross
Less: Total Collected Principal of Default Amount 108,300 0.1843% Collected
Inaddition  (a) Collection of Interest Accruing Post Default 51825
(b} Recovery of Additional Charges 7276
Total Gross Collections from Defaults 167.401
) Collection Cost 50.220
Total Net Collection from Defaults 117.181
Total principal defaults outstanding $ 1,440,609 2.4521% Outstanding
** The total d between d the NICLASS Loan System s largely h Ited Loan Other diff be the timing of postings (such as loan collections) not
Loans Outstanding by School Tvoe
school Current Outstanding Prin
Tvoe #of Loans Balance
2vear 2 s 54,446
4Year 1685 9,558,833
Proprietary 80 481,939
c 85 4,555,641
Totals 1871 5 14,650,859




NJCLASS Loan Program Information
2023-1 Bond Issue-Transferred Loans 2013-1

9/30/2025
TStan tstat
#of Loans Outstanding Current Outstanding
8y Option Balance #of Loans Balance Percent of
Tvpe at Per NICLASS By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repayment of Principal & Interest 26§ 7.787.400 1,406 s 15,444,375 95.50%
Option 2
Deferred Repavment of Principal 89 § 4336833 39 s 512333 3.17%
Option 3
Deferred Repayment of Principal and Interest 349§ 4,047,055 9 s 214,580 133%
Delinquency Summary
Percent of
Outstanding Outstanding
#0f Loans Balance Balance
Not Delinauent 1185 $ 12,872.863 N/A
1-30 Davs 163 1861463 1151%
31-60 Davs w0 585,181 3.62%
61-90 Davs 13 93377 0.58%
91-120 Days 13 199,044 123%
121-180 Davs 30 421797 261%
Over 181 Days 10 137,562 0.85%
1454 $ 16,171,288 20.40%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) $ 51,971,386
Balance due on accounts currently in default
Disabilty & Bankruptcy Discharged 6 $ 76726 0.1476%
Default - Lit 68 866,031 16664%
Deat 2 35534 0.0684%
Cumulative principal repavments on defaulted loans 0.2343%
Total defaults 1.100,051 2.1166% Gross
Less: Total Collected Principal of Default Amount 121,761 0.2343% Collected
Inaddition  (a) Collection of Interest Accruing Post Default 37.463
(b} Recovery of Additional Charges 3,602
Total Gross Collections from Defaults 162916
() Collection Cost 48,875
Total Net Collection from Defauits 114,041
Total principal defaults outstanding 1.8824% Outstanding
** The total d between d the NICLASS Loan System s largely h Ited Loan Other diff be the timing of postings (such as loan collections) not
Loans Outstanding by School Tvoe
chool Current Outstanding Prin
Tvoe #of Loans Balance
2vear 5 s 27,29
4Year 1296 9,056,745
Proprietary 78 430878
c 147 7,634,659
Totals 1530 5 17,149,578




NICLASS Loan Program Information
2024-1 Bond Issue - Combined

9/30/2025
TSt Current stan
#of Loans. Outstanding Current Outstanding
By Option Balance #of Loans Balance Percent of
Type at Per NJCLASS. By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balanc
Option 1
Active Repayment of Principal & Interest 4,135 87,310,008 8,005 S 129,235,271 56%
Option 2
Deferred Repayment of Principal 6.811 108,050,745 3,990 B 78.199.294 34%
Option 3
Deferred Repayment of Principal and Interest 1,823 34,070,706 774 S 21,996,893 10%
Delinquency Summary
Percent of
Outstanding Outstanding.
#of Loans Balance Balance
Not Delinquent 11,318 S 204,244,546 N/A
130 Davs 1055 18,545,371 8.08%
31-60 Days 168 3,051,795 1.33%
61-90 Davs 7 1081584 0.47%
91-120 Days. 53 976,390 0.43%
121180 Davs 7 982,329 0.43%
Over 181 Days 2 549,444 0.24%
12,769 s 229,431,458 10.98%
Charge Off Information
Original Percentage
‘Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) B 293,782,521
Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 7 S 105,120 0.0358%
Default - Lit 109 B 2,120,777 0.7219%
Deatt 5 S 49,903 0.0170%
Cumulative principal repavments on defaulted loans B 85158 0.0290%
Total defaults 2,360,957 0.8036% Gross
85158 0,000289867 Collected
Less: Total Collected Principal of Default Amount
In addition (a) Collection of Interest Accruing Post Default 21,578.47
(b) Recovery of Additional Charges 1,917.42
Total Gross Collections from Defaults 108,653.69
{c) Collection Cost. 32,596.11
Total Net Collection from Defaults 76,057.58
Total principal defaults outstanding Outstanding
Total NJCLASS (Non-Default and Defaulted) Student Loan Balance per Loan System s 229,431,458
Less: from Loan System to e 75,125
Total NICLASS (Non-Defaulted) Student Loans Receivable Balance per Financial Statements. 229,506,583
**The the 'd the NJCL is largely due to the Defaulted Loan Receivable balance. Other differences may be the timing of postings (such as loan collections) to the General Ledger but not yet to the Loan System and other miscellaneous.
to either the L tem and/or
Bonds Outstanding Information Debt Service Reserve Account
Bonds Issued Beginning Balance $ 4,564,448
Bonds Called Withdraws (92,745)
Principal Maturity Deposits 155,956
|Accretion Ending Balance $ 4.627.659
Bonds Outstanding
The current weighted average interest rate (WAC) for loans in the 2024-1 Bond Issue is 6.83%
The current weighted average FICO score for loans in the 2024-1 Bond Issue is. 728
The current weighted average remaining life for loans in the 2024-1 Bond Issue is 164 Months

Loans Outstanding by School Tvpe
chool Current Outstanding Prin
Tvoe #of Loans Balance
2vear 177 1,429,802
aYear 11,666 189,596,207.67
Proprietary 626 13,279,010.44
c 421 27.402.237.98
Totals 1289 § 231,707,258
RAP
Interest Paid on
#0f Loans Loan Amount Behalf of Borrower
Loans that particinated in RAP 805.996 s onam
HIARP
HIARP Eligibility
#0f Loans Remaining Balance
Loan: in HIARP. 2 s 46754
HIGHER EDUCATION STUDENT ASSISTANCE AUTHORITY
STUDENT LOAN REVENUE BONDS, SERIES 2024
Data as of 9/30/2025
I Waterfall for Distribution
Remaining Funds Balance
2024-1 Funds Available for Distribution Beginning Balance 204,563,800
Total Funds Available for Distribution 204,563,800
[} Total Principal and Interest Collections (Including Transferred Loans) 36,119,702 240,683,502
) Investment Income (43400) 6,207,692 246,891,194
(an Disbursement
Loans Disbursed (Cash) (197,532,405)
Total Disbursements (197,532,405) 49,358,789
) Debt Service Payments (10,903,880) 38,454,910
V) Administration and Program Expenses
Trustee Fee (83500) (31,947)
Trustee Expenses (58,560)
Application Fee Expense (142,740)
Senvicing and Administrative Fee Expense (10070) (2,183,457)
Rating Agency Surveillance Fee (83200) (12,000
Additional Program Expenses -
Defaulted Loan Collection Expenses -
Refunds Paid (52,950)
Other 32,998
Total (2.448,657) 36,006,253
Net Activity (168,557,547)




NICLASS Loan Program Information

2024-1 Bond Issue

9/30/2025
TStan Current Stat
#of Loans Outstanding Current Outstanding
8y Option Balance #of Loans Balance Percent of
Tvpe at Per NICLASS By Option Per NICLASS. Outstanding
Option Information Orignation Loan System Type Loan System Balance
Ootion 1
Active Repayment of Principal & Interest 3193 $ 70976735 4,308 91,241,263 0.00%
Option 2
Deferred Repavment of Principal 4902 $ 94,391,531 3914 77.118.943 0.00%
Option 3
Deferred Repayment of Principal and Interest 87 $ 24,201,016 740 21,209,076 0.00%
Delinquency Summary
Percent of
Outstanding Outstanding
#0f Loans Balance Balance
Not Delinauent 8,069 171,484,357 N/A
1-30 Davs 702 14,252,693 7.52%
31-60 Davs 93 1,984,354 105%
61-90 Davs 38 694,670 037%
91-120 Days 23 515,507 0.27%
121-180 Davs 2 483554 0.26%
Over 181 Days 9 154,146 0.08%
8,962 189,569,282 9.54%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) 200,603,212
Balance due on accounts currently in default
Disabilty & Bankruptcy Discharged 1 18500 001%
Default - Lit 13 288.280 014%
Deat 3 24735 001%
Cumulative principal repavments on defaulted loans 150 0.00%
Total defaults 331665 0.1653% Gross
Less: Total Collected Principal of Default Amount 150 0.00% Collected
Inaddition  (a) Collection of Interest Accruing Post Default 93018
(b} Recovery of Additional Charges -
Total Gross Collections from Defaults 1.080.00
() Collection Cost 324.00
Total Net Collection from Defaults 756.00
Total principal defaults outstanding 01653% Outstanding
** The total difference between d the NICLASS Loan System s largely due to the Defaulted Loan Other diff g of postings (such notyet to

Bonds Outstanding Information

Debt Service Reserve Account

Bonds Issued $ 228,190,000 Beginning Balance
Bonds Called - Withdraws
Principal Maturity - Deposits
Accretion - Ending Balance
Bonds Outstanding s 228,190,000

Loans that participated in RAP

Loans Outstanding by School Tvoe
School Current Outstanding Prin
Tvoe #of Loans Balance
2year 130§ 1,239,682
avear 8.247 162,541,901
Proprietary 446 12,068,928
« 156 14,050,287
Totals 8979 % 189,900,797
RAP
Interest Paid on
#of Loans Loan Amount Behalf of Borrower

664,888

s




NICLASS Loan Program Information

2024-1 Bond Issue-Transferred

Loans 2010-1

9/30/2025
o ot Carrent Statt
#of Loans Outstanding Current Outstanding
8y Option Balance #of Loans Balance Percent of
Tvpe at Per NICLASS By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Ootion 1
Active Repayment of Principal & Interest 18 $ 2218748 666 $ 4,098,99 0.00%
Option 2
Deferred Repavment of Principal 193 % 583,696 3 s 70,101 0.00%
Option 3
Deferred Repayment of Principal and Interest 3 S 1,455,992 5 $ 89,340 0.00%
Delinquency Summary
Percent of
Outstanding Outstanding
#0f Loans Balance Balance
Not Delinauent 541 $ 3228177 N/A
1-30 Davs 74 534,072 12.54%
31-60 Davs 23 198,056 a65%
61-90 Davs 7 034 141%
91-120 Days 10 32,787 077%
121-180 Davs 9 51284 1.20%
Over 181 Days 10 154,026 3.62%
674 $ 4258437 2019%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) $ 14,664,717
Balance due on accounts currently in default
Disability & Bankruptcy Discharged 2 $ 4253 003%
Default - Lit 2 318563 217%
Deat - - 0.00%
Cumulative principal repavments on defaulted loans 1984 001%
Total defaults 324,800 2.2148% Gross
Less: Total Collected Principal of Default Amount 1984 0.01% Collected
In addition (a) Collection of Interest Accruing Post Default 162854
(b) Recovery of Additional Charges 29165
Total Gross Collections from Defaults 3.904.07
{c) Collection Cost 117122
Total Net Collection from Defaults 273285
Total principal defaults outstanding 2.2013% Outstanding
“* The total difference between th: d the NICLASS Loan System s largely due to the Defaulted Loan Other diff be the timing of postings (such as loan colle tyet to the Loan System
Loans Outstanding by School Tvoe
School Current Outstanding Prin
Tvoe #of Loans Balance
2vear 17 s 48,626
4Year 575 2.318.300
Proprietary 35 155,018
c 7 2,059,309
Totals 698 5 4,581,253
HIARP.
HIARP Elgibiity
#of Loans

L in HIARP

Remaining Balance




NJCLASS Loan Program Information
2024-1 Bond Issue-Transferred Loans 2014-1

Loans that participated in RAP

141,108

9/30/2025
TStan Current Stat
#of Loans Outstanding Current Outstanding
8y Option Balance #of Loans Balance Percent of
Tvpe at Per NICLASS. By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repayment of Principal & Interest a7 s 5,528,898 1883 $ 18,716,036 94.10%
Option 2
Deferred Repavment of Principal 1289 $ 8104473 6 s 548356 276%
Option 3
Deferred Repayment of Principal and Interest a8 6,256,924 25 $ 625903 3.15%
Delinquency Summary
Percent of
Outstanding Outstanding
#0f Loans Balance Balance
Not Delinauent 1651 $ 16,053,097 N/A
1-30 Davs 198 2,428,165 1221%
31-60 Davs 39 548,602 276%
61-90 Davs 7 252816 127%
91-120 Days 15 223,894 113%
121-180 Davs 2% 281980 142%
Over 181 Days 8 101,740 051%
1954 $ 19,890,295 19.29%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) $ 47,693,802
Balance due on accounts currently in default
Disability & Bankruptcy Discharged 4 $ 0.1727%
Default - Lit 56 2.1452%
Deat 2 0.0528%
Cumulative principal repavments on defaulted loans 0.1556%
Total defaults 120489 2.5263% Gross
Less: Total Collected Principal of Default Amount 74,219 0.1556% Collected
Inaddition  (a) Collection of Interest Accruing Post Default 17612
(b} Recovery of Additional Charges 489
Total Gross Collections from Defaults 92319
) Collection Cost 27,69
Total Net Collection from Defaults 64,623
Total principal defaults outstanding $ 1130678 2.3707% Outstanding
** The total d between d the NICLASS Loan System s largely h Ited Loan Other diff be the timing of postings (such as loan collections) not
Loans Outstanding by School Tvoe
school Current Outstanding Prin
Tvoe #of Loans Balance
2vear 2 s 124,165
4Year 1830 15.402.436
Proprietary 69 414,087
c 9% 5,080,285
Totals 2016 5 21020973
RAP
Interest Paid on
#0f Loans Loan Amount Behalf of Borrower




NJCLASS Loan Program Information
2024-1 Bond Issue-Transferred Loans 2017-1

9/30/2025
TStan T stat
#of Loans Outstanding Current Outstanding
8y Option Balance #of Loans Balance Percent of
Tvpe at Per NICLASS. By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repayment of Principal & Interest 577§ 8,585,626 1148 $ 15,178,977 96.60%
Option 2
Deferred Repavment of Principal 27§ 4,971,084 27 s 461,893 204%
Option 3
Deferred Repayment of Principal and Interest 175 % 2,156,774 4 $ 72575 0.46%
Delinquency Summary
Percent of
Outstanding Outstanding
#0f Loans Balance Balance
Not Delinauent 1057 s 13478914 N/A
1-30 Davs 81 1330.440 8.47%
31-60 Davs 13 320,782 2.04%
61-90 Davs 9 74,063 0.47%
91-120 Days 5 204,202 130%
121-180 Davs 9 165511 105%
Over 181 Days 5 139532 0.89%
1179 $ 15,713.445 14.22%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) $ 30,820,789
Balance due on accounts currently in default
Disability & Bankruptcy Discharged - $ - 0.0000%
Default - Lit 18 490,790 15924%
Deat - - 0.0000%
Cumulative principal repavments on defaulted loans 8.806 0.0286%
Total defaults 499,596 16210% Gross
Less: Total Collected Principal of Default Amount 8,806 0.0286% Collected
Inaddition  (a) Collection of Interest Accruing Post Default 1.408
(b} Recovery of Additional Charges 1137
Total Gross Collections from Defaults 11351
) Collection Cost 3,405
Total Net Collection from Defaults 7.946
Total principal defaults outstanding $ 490,790 15024% Outstanding
** The total d between d the NICLASS Loan System s largely h Ited Loan Other diff be the timing of postings (such as loan collections) not
Loans Outstanding by School Tvoe
school Current Outstanding Prin
Tvoe #of Loans Balance
2vear 17330
4Year 1014 9,333,570
Proprietary 76 640,977
c 98 6.212.357
Totals 1197 5 16,204,235
HIARP.
HIARP Eligibility
#0f Loans Remaining Balance
Loans that participated in HIARP 1 s 3791




