
# of Loans Outstanding  Current Outstanding 
By Option Balance # of Loans Balance Percent of 
Type at Per NJCLASS By Option Per NJCLASS Outstanding

Option Information Orignation Loan  System Type Loan  System Balance

Option 1
Active Repayment of Principal & Interest 27,411                                  434,520,399$                      92,720                   1,177,908,979$         74.53%

Option 2
Deferred Repayment of Principal 50,015                                  610,287,537$                      15,738                   257,109,383$             16.27%

Option 3
Deferred Repayment of Principal and Interest 38,252                                  535,689,079$                      7,220                     145,478,654$             9.20%

115,678                                1,580,497,016                    115,678                 1,580,497,016          100%

Percent of 
Outstanding  Outstanding

# of Loans Balance Balance

Not Delinquent 102,260                 1,391,484,029$         N/A
1‐30 Days 9,528                     131,257,898              8.30%
31‐60 Days 2,065                     30,220,580                1.91%
61‐90 Days 751                        10,733,039                0.68%
91‐120 Days 384                        5,755,518                  0.36%
121‐180 Days 568                        9,289,946                  0.59%
Over 181 Days 122                        1,756,005                  0.11%

115,678                 1,580,497,016$         11.96%

Original Percentage
Amount of Loans of Original

Disbursed Disbursements

Total Loans Disbursed from All Issues (including loans now in default) 3,491,517,569$        

Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 375                        5,055,579$                 0.1448%
Default ‐ Lit 11,276                   167,830,110              4.8068%
Death 578                        5,407,212                  0.1549%

Cumulative principal repayments on defaulted loans 54,407,749                1.5583%

Total defaults 232,700,649              6.6647% Gross

Less: Total Collected Principal of Default Amount 54,407,749                1.5583% Collected
In addition  (a) Collection of Interest Accruing Post Default 40,809,371                          

(b) Recovery of Additional Charges 5,685,699                            
       Total Gross Collections from Defaults 100,902,819                       
(c)  Collection Cost 30,270,846                          
       Total Net Collection from Defaults 70,631,973                          

Total principal defaults outstanding 178,292,900$             5.1065% Outstanding

Total NJCLASS (Non‐Default and Defaulted) Student Loan Balance per Loan System 1,758,789,916         

Less: Adjustments from Loan System to Financial Statements ** (178,004,464)           

Total NJCLASS (Non‐Defaulted) Student Loans Receivable Balance per Financial Statements 1,580,785,452$        

Bonds Outstanding Information Debt Service Reserve Account

Bonds Issued 3,429,650,000$                                                  Beginning Balance 64,367,308$              
Bonds Called (924,965,000)                                                      Withdraws (25,806,732)              
Principal Maturity (804,580,000)                                                      Deposits 96,114                       

Ending Balance 38,656,690$              
Bonds Outstanding 1,700,105,000$                                                 

Loan Reserve Fund Cash Balance, 3/31/2019 1,626,188$                    
Due to Loan Reserve Fund for Origination Fees ‐                                 
Due to Loan Reserve Fund for Overpayments ‐                                 
Due to Loan Reserve Fund for Default Collections 701,100.30                    
Due from Loan Reserve Fund for Defaults (139,994,442.71)           
Due from Loan Reserve Fund for Fees ‐                                 
Net Balance of Loan Reserve Funds, 3/31/2019 (137,667,155)$              

Interest Paid on
# of Loans Loans Amount Behalf of Borrower

Loans currently in RAP 8                     810,571$                    25,804$                         

HIARP Eligibility
# of Loans Remaining Balance

Loans currently in HIARP ‐                  ‐$                               

RAP

HIARP

NJCLASS Loan Program Information
Total of All Indentures

3/31/2019

Delinquency Summary

Charge Off Information

Original Status Current Status

** The total difference between the Financial Statements and the NJCLASS Loan System is largely due to the Defaulted Loan Receivable balance.  Other differences may be the timing of postings (such as loan collections) to the 
General Ledger but not yet to the Loan System and other miscellaneous adjustments to either the Loan System and/or the General Ledger.


