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Assets
Cash and Cash Equivalents $42,779,690  
Investments 1,366,156,430     

Receivables 
     Federal Government 13,921,226    
     Loans   668,360,332 
     Other  6,133,680   
 
Fixed Assets, Net   1,170,019
 
Other Assets 
     Due from Intergovernmental Agencies   629,430 
     Deferred Charges  7,047,233

     Total Assets   $2,106,198,040
 
Liabilities and Fund Balances 

Liabilities 
     Accounts payable and accrued expenses  $8,946,013       
     Due to Federal Government  4,985,440 
     Due to other funds   4,852,571  
     Revenue bonds payable 1,154,775,789    

     Total Liabilities $1,173,559,813    

Fund Balances 
     Reserved for Loan Servicing  $54,404,912  
     Restricted    878,233,315

     Total Fund Balances $932,638,227    

     Total Liabilities and Fund Balances $2,106,198,040 

Revenues

Appropriations $253,932,824 
Federal and other grants 54,573,010 
Fees 76,114,092 
Investment earnings 54,398,634 
Other 361,362,953

Total Revenues $800,381,513
 
Expenditures

Direct grant aid to students $226,014,021 
Program expenses 119,808,961 
Administrative expenses 27,000,149 
Debt service interest 34,416,631 

Total Expenditures $407,239,762 

Less:
Year-end Lapsed Funds ($27,711,589)

Net Increase (Decrease) in Net Assets $365,430,162
 
Net Assets - June 30, 2004 $567,208,065
 
Net Assets - June 30, 2005* $932,638,227

*Of the total change in fund balance of over $365 million, approximatey $358 
million is the result of contributions and investment earnings on the NJBEST 529 
Program, less related expenses.
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