NJCLASS Loan Program Information

2010-1 Indenture

Total principal defaults outstanding

Loan System and other

Less: Adjustments from Loan System to Financial Statements **

Total NJCLASS (Non-Default and Defaulted) Student Loan Balance per Loan System

Total NJCLASS (Non-Defaulted) Student Loans Receivable Balance per Financial Statements

103,883,199

59,028

103,94,

27

9/30/2023
Original Status Current Status
#of Loans Outstanding Current Outstanding
By Option Balance #of Loans. Balance Percent of
Type at Per NICLASS By Option Per NJCLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repayment of Principal & Interest 2211 $ 30,850,630 7,364 $ 92,622,007 89.16%
Option 2
Deferred Repayment of Principal 3750 $ 49,007,905 479 s 7,857,248 7.56%
Option 3
Deferred Repayment of Principal and Interest 2,033 $ 24,024,663 151 $ 3,403,945 3.28%
Delinquency Summary’
Percent of
Outstanding Outstanding
#of Loans Balance Balance
Not Delinquent 6,878 $ 87,744,752 N/A
1-30 Days 847 11,835,364 1139%
31-60 Days 132 2,001,499 1.93%
61-90 Days 36 569,401 0.55%
91-120 Days 44 752,614 0.72%
121-180 Days 39 762,117 0.73%
Over 181 Days 18 217,453 021%
7,994 $ 103,883,199 15.54%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) s 790,927,213
Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 59 $ 641,632 0.0811%
Default - Lit 356 5,770,407 0.7296%
Death 22 580,465
Cumulative principal repayments on defaulted loans 22,075,111
Total defaults 29,067,614 3.6751% Gross
Less: Total Collected Principal of Default Amount 22,075,111 2.7910% Collected
Inaddition  (a) Collection of Interest Accruing Post Default 6,025,729
(b) Recovery of Additional Charges 3,125,453
Total Gross Collections from Defaults 31,226,292
(¢) Collection Cost 9,367,888
Total Net Collection from Defaults 21,858,405

0.8841% Outstanding

** The total difference between the Financial Statements and the NICLASS Loan System is largely due to the Defaulted Loan Receivable balance. Other differences may be the timing of postings (such as loan collections) to the General Ledger but not yet to the
i j to either the Loan System and/or the General Ledger.

Bonds Outstanding Information

Debt Service Reserve Account

Bonds Issued $ 963,000,000 Beginning Balance $ 17,516,000
Bonds Called (514,195,000) Withdraws (15,549,271)
Principal Maturity (354,280,000 Deposits 15,871
Accretion - Ending Balance S 1,982,600
Bonds Outstanding S 94,525,000

Loans Outstanding by School Type

School Current Outstanding Prin
Type #of Loans Balance
2year 149 805,706
4Year 7,668 89,963,682.35
Proprietary 634 20,106,313.18
Totals 8451 S 110,875,702
RAP
Interest Paid on
#of Loans Loan Amount Behalf of Borrower
Loans that participated in RAP 44 1,772,540 $ 235,525
HIARP
HIARP Eligibility
#of Loans Remaining Balance

Loans that participated in HIARP

$ B

Principal
Interest

Loan Forgiveness

$ 525,481.89
$ 3178




NJCLASS Loan Program Information
2010-1 A&B Bond Issues

9/30/2023
Original Status Current Status
#of Loans Outstanding Current Outstanding
By Option Balance # of Loans Balance Percent of
Type at Per NJCLASS By Option Per NJCLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repayment of Principal & Interest 191 $ 3,343,252 966 $ 7,704,500 96.85%
Option 2
Deferred Repayment of Principal 278 $ 1,334,924 12 s 132,904 167%
Option 3
Deferred Repayment of Principal and Interest 518 $ 3,277,276 9 $ 118,047 1.48%
Delinquency Summary’
Percent of
Outstanding Outstanding
#of Loans Balance Balance
Not Delinquent 800 $ 6,222,711 N/A
1-30 Days 122 1,012,078 12.72%
31-60 Days 32 319,479 2.02%
61-90 Days 8 46,454 0.58%
91-120 Days 6 125,711 1.58%
121-180 Days 9 121,807 1.53%
Over 181 Days 10 107,211 135%
987 $ 7,955,452 21.78%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) s 504,362,323
Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 14 $ 128,427 0.0255%
Default - Lit 97 1,413,979 0.2803%
Death 3 24,257 0.0048%
Cumulative principal repayments on defaulted loans 21,535,740 2699%
Total defaults 23,102,404 4.5805% Gross
Less: Total Collected Principal of Default Amount 21,535,740 4.2699% Collected
In addition (a) Collection of Interest Accruing Post Default 5,673,791
(b) Recovery of Additional Charges 3,092,749
Total Gross Collections from Defaults 30,302,280
(¢) Collection Cost 9,090,684
Total Net Collection from Defaults 21,211,596

Total principal defaults outstanding

Total NJCLASS (Non-Default and Defaulted) Student Loan Balance per Loan System

Less: Adjustments from Loan System to Financial Statements **

Total NJCLASS (Non-Defaulted) Student Loans Receivable Balance per Financial Statements

$ 7,955,452

14,175

7,969,627

0.3106% Outstanding

** The total difference between the Financial Statements and the NICLASS Loan System is largely due to the Defaulted Loan Receivable balance. Other differences may be the timing of postings (such as loan collections) to the General Ledger but not yet to the

Loan System and other

to either the Loan System and/or the General Ledger.

Bonds Outstanding Information

Bonds Issued B 713,000,000
Bonds Called (393,620,000)
Principal Maturity (319,380,000)
Accretion -
Bonds Outstanding $ -

Debt Service Reserve Account

Beginning Balance
Withdraws
Deposits

Ending Balance

12,516,000
(12,516,000)

The current weighted average interest rate (WAC) for fixed rate loans in the 2010-1 Bond Issue is 7.38%
The current weighted average FICO score for fixed rate loans in the 2010-1 Bond Issue is 716
The current weighted average remaining life for fixed rate loans in the 2010-1 Bond Issue is 85 Months
Loans Outstanding by School Type
School Current Outstanding Prin
Type #of Loans Balance
2year 23 87,918
4Year 948 6,205,329
Proprietary 130 3,228,869
Consoli - -
Totals 1,101 9,522,115
RAP
Interest Paid on
#of Loans Loan Amount Behalf of Borrower

Loans that participated in RAP

113,817

$ 9,489




NJCLASS Loan Program Information
2017-1 Bond Issue - Combined

9/30/2023
Original Status Current Status
#of Loans Outstanding Current Outstanding
By Option Balance #of Loans Balance Percent of
Type at Per NJCLASS By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repayment of Principal & Interest 2020 $ 27,507,379 6,398 84,917,507 89%
Option 2
Deferred Repayment of Principal 3472 S 47,672,981 467 7,724,343 8%
Option 3
Deferred Repayment of Principal and Interest 1515 $ 20,747,388 142 3,285,897 3%
Delinquency Summary’
Percent of
Outstanding Outstanding
#of Loans Balance Balance
Not Delinquent 6,078 81,522,042 N/A
130 Days 725 10,823,286 11.28%
31-60 Days 100 1,682,019 175%
61-90 Days 28 522,946 0.55%
91-120 Days 38 626,902 0.65%
121-180 Days 30 640,309 0.67%
Over 181 Days 8 110,242 0.11%
7,007 95,927,747 15.02%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) 286,564,890
Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 45 513,204 0.1791%
Default - Lit 259 4,356,428 1.5202%
Death 39 0.1941%
Cumulative principal repayments on defaulted loans 1882%
Total defaults 5,965,210 2.0816% Gross
Less: Total Collected Principal of Default Amount 539,370 0.1882% Collected
In addition (a) Collection of Interest Accruing Post Default 351,938
(b) Recovery of Additional Charges 32,704
Total Gross Collections from Defaults 924,012
(¢) Collection Cost 277,204
Total Net Collection from Defaults 646,808

Total principal defaults outstanding

Total NJCLASS (Non-Default and Defaulted) Student Loan Balance per Loan System
Less: Adjustments from Loan System to Financial Statements **

Total NJCLASS (Non-Defaulted) Student Loans Receivable Balance per Financial Statements

the Loan System and other to either the Loan System and/or the General Ledger.

95,927,747

44,852

95,972,600

8934% Outstanding

** The total difference between the Financial Statements and the NICLASS Loan System is largely due to the Defaulted Loan Receivable balance. Other differences may be the timing of postings (such as loan collections) to the General Ledger but not yet to

Bonds Outstanding Information Debt Service Reserve Account
Bonds Issued $ 250,000,000 Beginning Balance $ 5,000,000
Bonds Called (120,575,000 Withdraws (3,033,271)
Principal Maturity (34,900,000) Deposits 15,871
Accretion - Ending Balance B 1,982,600
Bonds Outstanding $ 94,525,000
The current weighted average interest rate (WAC) for loans in the 2017-1 Bond Issue is 6.22%
The current weighted average FICO score for loans in the 2017-1 Bond Issue is 696
The current weighted average remaining life for loans in the 2017-1 Bond Issue is 134 Months
Loans Outstanding by School Type
School Current Outstanding Prin
Type #of Loans Balance
2 year 126 $ 717,788
4Year 6,720 83,758,354
Proprietary 504 16,877,445
Consolidati - -
Totals 7,350 S 101,353,587
RAP
#of Loans Loan Amount Behalf of Borrower
Loans that participated in RAP a8 1,658,723
HIARP
HIARP Eligibility
#of Loans Remaining Balance
Loans that participated in HIARP - S -
Loan Forgiveness
Principal s 525,481.89
Interest $ 3178




NJCLASS Loan Program Information

2017-1 Bond Issue

Total principal defaults outstanding

Loan System and other

9/30/2023
Original Status Current Status
#of Loans Outstanding Current Outstanding
By Option Balance # of Loans Balance Percent of
Type at Per NICLASS By Option Per NJCLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repayment of Principal & Interest 1941 $ 25,826,516 5575 79,045,623 88.37%
Option 2
Deferred Repayment of Principal 3352 $ 47,104,548 462 7,673,555 9%
Option 3
Deferred Repayment of Principal and Interest 865 S 16,519,824 121 2,731,710 3.05%
Delinquency Summary’
Percent of
Outstanding Outstanding
#0of Loans Balance Balance
Not Delinquent 5,383 76,473,876 N/A
1-30 Days 623 10,028,270 1121%
31-60 Days 74 1,422,004 1.59%
61-90 Days 25 501,209 0.56%
91-120 Days 28 479,544 0.54%
121-180 Days 18 442,923 0.50%
Over 181 Days 7 103,062 0.12%
6,158 89,450,838 1451%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) 221,321,481
Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 10 197,141 0.0891%
Default - Lit 163 3,102,446 1.4018%
Death 17 273,549
Cumulative principal repayments on defaulted loans 301,846
Total defaults 3,874,981 1.7508% Gross
Less: Total Collected Principal of Default Amount 301,846 0.1364% Collected
Inaddition  (a) Collection of Interest Accruing Post Default 169,357
(b) Recovery of Additional Charges 14914
Total Gross Collections from Defaults 486,117
(¢) Collection Cost 145,835
Total Net Collection from Defaults 340,282

% Outstanding

** The total difference between the Financial Statements and the NICLASS Loan System is largely due to the Defaulted Loan Receivable balance. Other differences may be the timing of postings (such as loan collections) to the General Ledger but not yet to the
i j to either the Loan System and/or the General Ledger.

Bonds Outstanding Information

Bonds Issued $ 250,000,000
Bonds Called (120,575,000)
Principal Maturity (34,900,000)
Accretion -
Bonds Outstanding S 94,525,000

Debt Service Reserve Account

Beginning Balance 5,000,000
Withdraws (3,033,271)
Deposits 15,871
Ending Balance 1,982,600

Loans Outstanding by School Type

School Current Outstanding Prin
Type #of Loans Balance
2year 101 605,999
4Year 5,818 77,566,791
Proprietary 429 14,851,234
Totals 6,348 93,024,023




NJCLASS Loan Program Information
2017-1 Bond Issue-Transferred Loans

Total principal defaults outstanding

the Loan System and other

9/30/2023
Original Status Current Status
#of Loans Outstanding Current Outstanding
By Option Balance #of Loans Balance Percent of
Type at Per NICLASS By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repayment of Principal & Interest 79 3 1,680,863 823 $ 5,871,884 90.66%
Option 2
Deferred Repayment of Principal 120 $ 568,433 5 s 50,788 0.78%
Option 3
Deferred Repayment of Principal and Interest 650 $ 4,227,564 21 $ 554,188 8.56%
Delinquency Summary’
Percent of
Outstanding Outstanding
#of Loans Balance Balance
Not Delinquent 695 $ 5,048,165 N/A
130 Days 102 795,017 12.27%
31-60 Days 26 260,015 4.01%
61-90 Days 3 21,738 0.34%
91-120 Days 10 147,358 2.28%
121-180 Days 12 197,387 3.05%
Over 181 Days 1 7,181 0.11%
849 $ 6,476,860 22.06%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) s 65,243,409
Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 35 $ 316,063 0.4844%
Default - Lit % 1,253,982 1.9220%
Death 2 282,659 0.4332%
Cumulative principal repayments on defaulted loans 237,525 0.3641%
Total defaults 2,090,229 3.2037% Gross
Less: Total Collected Principal of Default Amount 237,525 0.3641% Collected
Inaddition () Collection of Interest Accruing Post Default 182,581
(b) Recovery of Additional Charges 17,789
Total Gross Collections from Defaults 437,895
(¢) Collection Cost 131,369
Total Net Collection from Defaults 306,527

2.8397% Outstanding

** The total difference between the Financial Statements and the NICLASS Loan System is largely due to the Defaulted Loan Receivable balance. Other differences may be the timing of postings (such as loan collections) to the General Ledger but not yet to
i j to either the Loan System and/or the General Ledger.

Loans Outstanding by School Type
School Current Outstanding Prin
Type # of Loans Balance

2year 25 111,790
4Year 902 6,191,563
Proprietary 7 2,026,211

Consoli - -
Totals 1,002_$ 8,329,564




