HIGHER EDUCATION STUDENT ASSISTANCE AUTHORITY

The Authority on Financial Aid

2023- 2024 Financial Aid Application Procedures for Students
Selected for Verification

Verification: A process in which students and/or parents provide proof that the information reported on the FAFSA is accurate.

v If the value on line 5 of IRS Schedule 1-Form 1040 is from rental property, other real estate and/or from renting part of the
home, submit mortgage statement(s) showing the unpaid mortgage balances from mortgage holders as of 12/31/2022.

v If the value on line 5 of IRS Schedule 1-Form 1040 is from a business (Partnership/S Corporation), submit all pages and
schedules of the 2021 federal business return including Schedule L (balance sheet), Schedule K-1(s) and form 8825. If the
business has rental property or owns property, submit mortgage statement(s) showing the unpaid mortgage balances from
mortgage holders as of 12/31/2022. Submit a written statement listing the addresses of all rental properties if form 8825 is

unavailable.

v

In addition to the 2021 IRS Tax Return Transcript, submit a
copy of both Schedule 1 and Schedule E if there is a value on
line 5 of your 2021 IRS Schedule 1-Form 1040
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Schedule E pg2

Income or Loss from Partnerships and
S Corporations, Estates and Trusts or Real Estate
Mortgage Investment Conduits

Submit: 2021 IRS Schedule 1

Line 54

SCHEDULE 1

{Form 1030} Additional Income and Adj to

Department Duhgn-ggw > Attach to Form 1040, 1M5Rw1m NR.
ered Reverse Seevc »Go

Nameis) st mwmmF rm 1040, 1040-SA, or 1040-NR

Additional Income
1 Taxable refunds, credits, or offsets of state and local income taxes . . . . . . . 1
2a Alimonyreceived . . . . . . . . .. .o .4 . 2a
b Date of original divorce or separation 1t (see i ions) B
3 Business income or (loss). Attach Schedule G . . . . . . . . . . ... .. 3
4  Other gains or (losses). Attach Form 4797 . . . . . . . . . . . . . . . . . 4
—|»> 5 Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach /’j

Schedule B . . . . . . .o oa e e e e e e e e e e e 5

6 Farmincome or (loss). Attach Schedule F . . . . . . . . . . . . .. . .. 6

7  Unemploymentcompensation . . . . . . . . . ... ... ... L 7

8 Other income:

a Netoperatingloss . . . . . . . . . .. . ... ... 8a )
b Gamblingincome . . . . . . . . . ... ... ... 8b
¢ Cancellationofdebt . . . . . . . . . .. .. L L L 8c
d Foreign earned income exclusion from Form 2555 . . . . . 8d )
e Taxable Health Savings Account distribution . . . . . . . . 8e
f Alaska Permanent Fund dividends . . . . . . . . . . . . 8f
g Jurydutypay . . . . . ... 8g
h Prizesandawards . . . . . . . . . . . . .. . . L. 8h
i Activity not engaged in for profitincome . . . . . . . . . 8i
j Stockoptions . . . . . . .. ..o 8j
k Income from the rental of personal property if you engaged in
the rental for profit but were not in the business of renting such
PrOPerty . . . . . ... .o e 8k
I Olympic and F'aralymplc medals and USOC prize money (see
instructions) . . . . . . . ..o 8l
m Section 951(a) inclusion (see instructions) . . . . . . . . |am
n Section 951A(a) inclusion (see instructions) . . . . . . . . 8n
o Section 461()) excess business loss adjustment . . . . . . . 8o
p Taxable distributions from an ABLE account (see instructions) . 8p
z Other income. List type and amount b
8z
9 Total other income. Add lines Bathrough 8z . . . . . . . . . . . . . . .. 9
10 Combine lines 1 through 7 and 9. Enter here and on Form 1040, 1040-SR, or
1040-NR, line 8 S 10
For Paperwork Reduction Act Notice, see your tax return instructions. Cat. N, T1479F ‘Schedule 1 (Farm 1040) 202

If there is a value on line 5, submit a copy of both
Schedule 1 and Schedule E along with
2021 IRS Tax Return Transcript
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